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DIRECTOR’'S REPORT

To The Membars,

PHINNACLE DYNAMIC SOLUTIONS PRIVATE LIMITED,

Chennai.

We are pleased to present the Second Annual General Meeting on our husiness and operations together
with the Audited Statement of Accounts for the financial year ended 31% March 2025.

1 Results of Operations:
The Company's financial performance for the financial year ended as on 31st March, 2025 is summarized
as follows:

{in lakhs)
Descriptions Amount as on Amount as on
31° March 2025 31% March 2024

Income (Including Other Income) 3030.51 0
Expenses (including exceptional items) 225491 0.43
Profit before interest, Depreciation & 7756 {0.43)
Tax (PBIDTA}

Finance Charges 271 0
Depreciation and Amaortization 0 0
Net Profit before Tax 772.89 (0.43)
Tax expense 194,52 0
Net Profit 578.37 {0.43)
EPS,

Basic (Rs.) 57837.00 {42.70)
Diluted (Rs.} 57837.00 {42.70}

2. Business Operations

During the year under review the company has not achieved any revenue from the operations of
the Company. The Company has incurred a net profit of Rs. 578.37 (in lakhs) for the year ended
March 31, 2025,

3. Statement Of Company’s Affairs
The Company got incorporated on 09t February 2024. There has been change in the business of
the Company during the financial year ended March 31, 2025. In the EGM dated 25" October
2024, trading of electronics and electrical components has been included in the Main Object of
the Company.




Dividend
No interim dividend and final dividend have been declared by the company to the equity
shareholders during the financial year under review.

Transfer to Reserves
The Company did not transfer any amounts to the General Reserve during the year.

Conservation of Energy, Technology absorption, Foreign exchange earnings and outgo

While considering the transactions of the Company, there is no disclosure requirement as
prescribed under Section 134(3) (m) of the Act, read with Rule 8 of the Company (Accounts)
Rules, 2014 in regards to Energy and Technology absorption.

The Company has not earned any income in Fareign Exchange and not incurred any expenditure
in Foreign Currency during the period under consideration.

Director’s responsibility statement as required under Section 134(5) of the Companies Act,

2013.
Pursuant to the provisions of Section 134{5) of the Companies Act, 2013 the Directors of our

Company confirm that:

a. in the preparation of Annual Accounts, the applicable accounting standards had been
foliowed along with proper explanation relating to material departures,
b. The Directors had selected such accounting policies and applied them consistently and

made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the
profit or loss of the Company for that period.

C. The Directors had taken proper and sufficient care far the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities.
The Directors have prepared the Annual Accounts on a “going concern basis”.

The Directors had laid down internal financiat controls to be followed by the Company
and that such internal financial controls are adequate and were operating effectively.

f. The Board of Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and operating
effectively.




10.

Change in Directors & Key Management Personnel
The board of directors were duly constituted. No changes take place during the year under
review. List of directors of the Company as on 31% March 2025

' S.No Name of the Directors DIN Designation

1 Mr. Murugesan Rajeshkumar 09452648 Director

2 Mr. Aananthakrishnan Director
Villupuram Vijayakumar 10075357

Meetings.

Board Meetings

The company holds five board meetings during the financial year under the review, in respect of
which proper notices were given and proceedings were properly recorded and signed in the
Minutes Book maintained for this purpose. The intervening gap between the Meetings was
within the period prescribed under the Companies Act, 2013

Details of Board Meeting Dates and the Directors attendance

S.No Board Meeting Name of the Directors
Dates
Aananthakrishnan Murugesan Rajeshkumar
Villupuram Vijayakumar {Director)
(Director)
i | 28/06/2024 Yes Yes
2 05/08/2024 Yes Yes
3 01/10/2024 Yes Yes
4 23/12/2024 Yes Yes
5 28/02/2025 Yes | Yes

General Meeting dates:
First Annual General Meeting of the Company held on 30" September 2024.
Extra Ordinary General Meeting held on 25™" October 2024 and 28 February 2025

Particulars of Contracts or Arrangements made with Related Parties:

Buring the year, the Company had not entered into any contract or arrangement with related
parties which could be considered ‘material’ in terms of the Company’s Related Party
Transactions Policy. Accordingly, there are no transactions that are required to be reported in
Form AOC-2. The complete details of the transactions with Related Parties are provided in Notes
to the financial statements which forms part of the Annual Report.




11.

12.

13.

14.

15.

16.

Particulars of Loans, Guarantees or Investments u/s 186
Our Company has not provided any loan, guarantees or made any investments covered under
Section 186 of Companies Act, 2013 during the year under review,

Change in the Nature of Business the Company
In the EGM dated 25th October 2024, trading of electronics and electrical components has been
inciuded in the Main Object of the Company.

Material Changes and Commitments affecting the financial position between the end of the
financial year and date of report

No material changes and commitments had occurred which affected the financial position
between the end of the financial year and date of report.

Deposits
The Company did not invite or accept any deposits from the Public under Section 73 of the
Companies Act 2013 read with Companies {Acceptance of Deposits) Rules, 2014.

Details of Subsidiary, Joint Venture or Associate Companies
The Company does not have subsidiaries or joint venture or associate companies during the year

under review.

Auditors

The Auditors, M/s. MSPR & Associates, Chartered Accountants, (Firm Registration Number as
01052S), were appointed as the auditor of the company in the First Annual general Meeting of the
Company and to hold office for a period of five years until the conclusion of the Annua! General
Meeting to be held for calendar year 2029.

Exptanations or comments by the Board on every qualification, reservation or adverse in

auditor’s report
The observations of the Statutory Auditors, when read together with the relevant notes to the
accounts and accounting policies are self-explanatory and do not call for any further comment.

Internal Financial Control

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness in
the design or operation was observed.
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19,

20.

21,

22,

23.

24.

25.

Cost Record

Maintenance of Cost Records and requirements of Cost Audit as prescribed under the provisions
of Section 148 (1) of the Companies Act is not applicable for the business activities of the
Company.

Significant & Material Orders passed by the Regulators or Courts:
There are no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and Company’s operations in future.

Disclosure as required under Sec 22 of Sexual Harassment of Women at Workplace
{Prevention, Prohibition and Redressal) Act, 2013,

The Company is committed to provide a safe and conducive work environment to its employees
during the financial year. Your Directors further state that during the financial year, there were
no cases filed pursuant to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

Compliance with Secretarial Standard
The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating effectively.

Details in respect of fraud reported by the Auditor u/s 143{12) of Companies Act, 2013:
There was no fraud reported in the Company during the financial year ended 31st March 2025.

Risk Management Policy
The Company does not fall under the criteria of having the Risk Management Policy as per the
Companies Act, 2013.

The details of application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 {31 of 2016) during the year along with their status as at the end of the
financial year.

The company has not made an application to the Insolvency and Bankruptcy Code, 2016 (31 of
2016) during the year under review.




26.

27.

Place
Date

The details of difference between amount of the valuation done at the time of one time
settlement and the valuation done while taking loan from the Banks or Financial Institutions
along with the reasons thereof.

The Company has not obtained a lean from the bank or financial institution during the year under
review.

Acknowledgements:

Your directors would like to express their sincere appreciation for the assistance and co-
operation received from the banks, Government authorities, customers, vendors and members
during the year under review. Your directors also wish to place on record their deep sense of /
appreciation for the committed services by the Company’s executives, staff and workers. ./
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FORM NO. AOC-2

Annexure — |

{Pursuant to clause (h} of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
{Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section {1} of section 188 of the Companies Act, 2013 including certain arms
length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm'’s length basis- NIL

2. Betails of contracts or arrangements or transactions at Arm's length basis.

|r SL. | Name (s) of the | Nature of Duration of Salient Date of Amount
| Ne. related party & |contracts/a the : terms of the| approval by paid
nature of rrangement | contracts/arr | contracts or! the Board (Rupees in
relationship s/transactio | angements/t | arrangemen lakhs)
n ransaction ts or
transaction
~ including
the value, if
any
1. Nil Nil Nil Nil Nil Nil

for M/s. Phinnacle Dynamic Sol

P

Aananthakrishnan Villupuram Vijayakumar

Director

DIN: 10075357

ajeshkumar
Director

DIN: 09452648
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442, Anna Salai, Chennai-600 008.
A CHARTERED ACCDUNTANTS Ph: 044-4215 6098 Mobile : 98412 48104

E-mail :sudhakarmaru@yahoo.com

INDEPENDENT AUDITOR’S REPORT

To the Members of Phinnacle dynamics Solutions Private Limited
Report on the audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Phinnacle Dynamics Solutions
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2025, and
the Statement of Profit and Loss for the period ended on that date, and notes to the Financial
Statements, including a sumunary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(" Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025,
its Profil/ Loss, changes in equity for the period ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (S5As) specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s responsibilities for the audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the code of ethics issued by the Institute of Chartered Accountants of India (ICA) together
with the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Act and the rules there under, and we have fulfilled ounr other ethical
responsibilities in accordance with these requirements and the ICAI's code of ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basts for our
opinion on the financial statements.

Key Audit Matters

Key Audit Matters are those matters that in our professional judgment, were of most significance
in our audit of the Financial Statements of the current period. These matters were addressed in
the context of our audit of the Financial Statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. Reportling of kev audit
matters as per 5A 701, Key Audit Matters are not applicable to the Company as it is an unlisted
company
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Information other than the Financial Statements and Auditors” Report thereon

The Company’s Board of Directors are responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexure(s} to Board’s Report, but does not include the Financial Statements and our auditor’s
report thereon. Our opinion on the Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon. In connection with our audit of the
Financial Statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the Standalone Financial Staterents
or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other informatjon; we are required to report that fact. We have nothing to
report in this regard.

Management's responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Financial Statements that give a true and fair view of
the financial position, financial performance, changes in equity and Cash Flows of the Company
in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the companies
{Indian Accounting Standards) Rules, 2015 as amended This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free frorn material misstatement, whether
due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable Assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstaternent when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements. As part
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of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

*

Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. But not for the purpose of expressing
an opinion on the effectiveness of the entity’'s internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individuailly
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work;

(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and Hming of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to co;nmtw with
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them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report On Other Legal And Regulatory Requirements

As required by the Companies (Auditor’s Report} Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a} We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit And Loss, dealt with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid Financial Staternents comply with the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the companies
{Indian Accounting Standards) Rules, 2015 as amended;

{e) On the basis of the written representations received from the directors as on March 31,
2025 taken on record by the board of directors, none of the directors is disqualified as
on March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the
Act;

(fy withrespect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, the
company is exempt from getting an audit opinion on internal financial control.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us;

i. The Company does not have any pending litigations which would impact its financial
position.

riﬁa@eq contracts for
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ili. There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (etther from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

v. The management has represented, that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“*Ultimate Beneficiaries”) or provide any
guaraniee, security or the like on behalf of the Ultimate Beneficiaries; and

vi. Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii} contain any malcrial mis-statement.

vii. The company has not declared or paid any dividend during the period in contravention
of the provisions of section 123 of the Companies Act, 2013.

viii. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail {edit log) facility and the same has operated throughout the year for all rclevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with.

For MSPR & Co.,
Chartered Accountants
Firm Registration No: 0101525

Partner

M. No
UDIN
Date
Place

: 213216
: 25213216 BMIITK5003
; 21-05-2025

: Chennai



Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the members of Phinnacle Dynamic Solutions Private Limited of
even date)

On the basis of the information and explanation given to us during the course of our audit,
we report that:

(i) a} (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of all fixed assets.

b)

(B)The company is not having any intangible asset. Therefore, the provisions

of Clause (i)(a)}(B) of paragraph 3 of the order are not applicable to the

company.

Pursuant to the company’s programme of verifying fixed assets in a phased
manner, physical verification of fixed assets was conducted during the year.
According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

¢} According to the information and explanations given to us title deeds of

d)

(i) a)

immovable properties, classified as fixed assets, are held in the name of the
company.

The company has not revalued its Property, Plant, and Equipment during the
year. Therefore, the provisions of Clause (i)(d} of paragraph 3 of the order are
not applicable to the company

No proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder. Therefore, the provisions of
Clause (i)(e) of paragraph 3 of the order are not applicable to the company.

In our opinion, physical verification of inventory has been conducted at reasonable
intervals by the management and the coverage and procedure of such verification
by the management are appropriate. No material discrepancies were noticed on
such verification.

b) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not been sanctioned
working capital limits from banks and financial institutions at any point of time
during the year hence report under clause 3 ii(b) of the order is not applicable.

(i)  a. The Company has not made investments in, provided any guarantee or security or

granted any loans or advances in the nature of loans, secured or unsecured, to

companies, firms, Limited Liability Partnerships or any other parties. Therefore, the

provisions of clause iii of paragraph 3 of the order are not apphca)i;l(é@ R &
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{iv)

(v)

(vi)

. The company has not made any investments, given any guarantees or security or

granted any loans or advances in nature of loans and guarantees provided to LLPs,
Firms or companies or any other person.

. In our opinion and according to the information and explanations given to us, in

respect of loans the schedule of repayment of principal and payment of interest has
been stipulated and the repayments or receipts are regular. According to the
information and explanations given to us, there are no advances in the nature of
loans, during the year,

. In our opinion and according to the information and explanations given to us, there

are no overdue amounts for more than ninety days.

. In our opinion and according to the information and explanation given to us, the

Company has not granted any loan or advance in the nature of loan granted which
has fallen due during the year, has been renewed or extended or fresh loans granted
to settle the over dues of existing loans given to the same parties.

f. The Company has not granted any loans either repayable on demand or without

specifying any terms or period of repayments.

According to the information and explanations given to us and on the basis of
representations of the management which we have relied upon, the Company has
neither granted loans nor investments made for which provisions of Sec 185 of the
Companies Act 2013 are applicable during the financial year 2024-25, The company
has complied with the provisions of sec 186 of companies Act 2013 in respect of
loans granted, investments made and guarantee or securities provided as
applicable.

According to the information and explanations given to us, the Company has not
accepted deposits from the public in terms of provisions of sections 73 to 76 of the
Companies Act, 2013 therefore reporting under this clause is not applicable.

According to the rules prescribed by the Central Government for the maintenance of

cost records under section 148(1) of the Companies Act, 2013 is not applicable
to the company therefore reporting under this clause is not required.

(vii) a) The Company does not have liability in depositing undisputed statutory dues

including Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, duty of customs, cess and any other statutory dues to the appropriate
authorities during the year.

According to the information and explanations given to us and on the basis of our
examnination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including Goods and
Services Tax ('GST"), Provident fund, Employees’ State Insurance, Income-tax, Duty
of Customs, Cess and other material statutory dues have generally been regularly
deposited with the appropriate authorities.




According to the information and explanations given to us, no undisputed amounts
payable in respect of GST, Provident fund, Employees’ State Insurance, Income-tax,
Duty of Customs, Cess and other material statutory dues were in arrears as at 31
March 2025 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of GST,
Provident fund, Employees’ State Insurance, Income-tax, Sales tax, Service tax, Duty
of Customs, Value added tax, Cess or other statutory dues which have not been
deposited by the Company on account of disputes.

(viii) In our opinion and according to the information and explanations given to us, there is

no any transaction not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961)

{ix) a) According to the records of the Company examined by us and the information and

)

explanations given to us, the Company has not defaulted in repayment of loans or
other borrowings or in the payment of interest thereon to any lender.

b) In our opinion and according to the information and explanations given to us, the
company has not been a declared wilful defaulter by any bank or financial institution or
other lender.

) In our opinion and according to the information and explanations given to us, the

loans were applied for the purpose for which the loans were obtained.

d} In our opinion and according to the information and explanations given to us, there

are no funds raised on short-term basis which have been utilised for long-term
purposes.

e} In our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

f} In our opinion and according to the information and expianations given to us, the

company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

a) According to the information and explanations given to us, on an overall basis, the
company has not raised any money by way of initial public offer or further public
offer (including debt instruments)

b) the company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the
year, therefore this clause is not applicable. ‘R & (E‘\\



(xi) a) According to the information and explanations given to us and on the basis of
representation of the management which we have relied upon, no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the year.

b) During the year no report under sub-section (12) of section 143 of the Companies
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

¢} As auditors, we did not receive any whistle-blower complaints during the year.

(xii) Since the company is not a Nidhi company, therefore this clause is not applicable.

(xiii) According to the information and explanations given to us, all transactions with the
related parties are in compliance with section 177 and 188 of The Companies Act,
2013 as applicable and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.

(xiv) The company is not covered by section 138 of the Companies Act, 2013, related to
appointment of internal auditor of the company. Therefore, the company is not
required to appoint any internal auditor. Therefore, the provisions of Clause (xiv) of
paragraph 3 of the order are not applicable to the Company.

{xv) According to the information and explanations given to us based on our exarnination of
the record of the company, the company has not entered into any noncash
transactions with directors or persons connected with him. Therefore, the provisions
of clause 3(xv) of the order are not applicable.

(xvi) a) The company is not required to be registered under section 45-IA of the Reserve Bank

of India Act, 1934

b) The company has not canducted any Non-Banking Financial or Housing Finance
activities during the year.

¢) The company is not a Core Investment Company {CIC) as defined in the regulations
made by the Reserve Bank of India.

d) As per the information and explanations received, the group does not have any
CIC as part of the group.

(xvii) The company has not incurred cash loss in current financial year as well in immediately
preceding financial year

{xviii) There has been no resignation of the previous statutory auditors during the year.

(xix) On the basis of the financial ratios, aging and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
financial statements, the auditor's knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on




at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date.

(xx) According to the information and explanations given to us, There is no ongoing project
under section (5) of section 135 of Companies Act, Hence this order is not applicable.

For MSPR & Co.,
Chartered Accountants
Firm Registration No.010152S

M Sudhakar
Partner

M. No : 213216
UDIN :25213216BMIITK5003
Date :21-05-2025

Place :Chennai




ANNEXURE B TO THE INDEPENDENT AUDITORS" REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF PHINNACLE DYNAMICS SOLUTIONS PRIVATE LIMITED

[Referred to in paragraph 2(f} under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Phinnacle
Dynamics Solutions Private Limited (“the Company”} as of March 31, 2025 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (JCAI) (the “Guidance Note”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act. '

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether internal financial
controls with reference to financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial

staternents, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. =3
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal finanrial controls with reference to financial
statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A Company's internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
{2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements Because
of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial control with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an internal financial control with reference to
financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2025, based on the internal control with reference to financial
statemenis criteria established by the Company considering the essential components of internal control

stated in the Guidance Note.

For MSPR & Co.,

Chartered Accountants

Firm Registration No.0101525

M. Sudhakar
Partner

M. No : 213216
UDIN :25213216BMIITK5003
Date :21-05-2025

Place :Chennai



Phinnacle Dyaamic Solutions Private Limited
Standalone Balance Sheet as at 31 March 2025
{All amounts are in Lakhss. unless otherwise stated)

As at Asat
Notes 31 March 2025 31 March 2024
Assels
Non-current assets
Property, plant and equipment 3 0.66 -
0.66 -

Current assets ‘
Fmancial assets

Trade receivables 5 3,793.69 -

Cash and cash equivalents 6 0.38 1.00
Other current assets 4 - 0.03
Total assets 3,794.73 1.03
Equity and liabilities
Equity
Equity share capital 8 1.060 1.00
Other equity 9 377.94 {0.43)
Total equity 578.94 (.57
Current liabilities
Financtal labilities

Borrowings 10 100.00 -

Trade payables

total outstandimg dues of micro enterpriscs and small enterprises 13 - -

. ) ‘ i

tofal mnstanding dues of creditors other than micro enterpriscs 13 2,703 45 043

and small enterprises

Other financial liabilities 11 0.23 -
Other current liabilities 12 22042 (.02
E.iabtlities for current tax (net) 7 191.66 -
‘Total equity and liabilities 3,794.73 .03
Accompanying notes to the Financial Statements 1-31 -

As per our report of even date

ForMSPR & Co
Chartered Accountants
Firm Registration Number : 0101325

Sudhakar M

Partner
Membership Number : 213216

Place : Chennai
Date - 21-05-2025

UDIN: 252V22HbBMTT TR Son?

Directol
DIN: 9452648

For and on behalf of the Board of Directors of
Phinnacle Dynami¢ Solutions Private Limited

h Kyjeshkumar Aananthakrishnan

Place : Chennai
Date : 21-05-2025

Villupuram
Vijayakumar
Director

DIN: 10075357



Phinnacle Dynamic Solutions Private Limited
Standalone Statement of Profit and Loss for the year ended 31 March, 2025

(Ail amounts are in Lakhss, unless otherwise stated)

For the year ended For the year ended

Notes 31 March 2025 31 March 2024

Income
Revenue from Operations 14 3,030.51 -
Total income 3,030.51 -
Expenses
Purchases of Stock in Trade 15 2,252.28 -
Employee benefits expense i6 1.07 -
Finance costs 17 271 -
Other expenses 18 1.55 0.43
Total expenses 2,257.62 0.43
Profit/(loss) before exceptional items and tax 772.89 (0.43)
Profit/(loss) before tax 772.89 (0.43)
(1) Current tax 19 194.52 -
(2) Deferred tax - -
Income tax expense 194.52 -
Profit/(loss) for the year 578.37 (0.43)
Earnings per share 20

Basic, computed on the basis of profit for the year 5,783.70 (4.27)

Diluted, computed on the basis of profit for the year 5,783.70 4.27)
As per our report of even date
ForMSPR & Co For and on behalf of the Board of Directors of
Chartered Accountants Phinnacle Dynamic Solutions Private Limited

Firm Registration Number : $101528

[ Are

Sudbakar M Aananthakrishnan
Villupuram
Viiayakumar

Partner Director Director

Membership Number : 213216 DIN: 9452648 DIN: 10075337

Place : Chennai Place : Chennat
Date : 21-05-2025 Date : 21-05-2023

UDIN 25213216 &M TTTkiG02




Phinnacle Dynamic Solutions Private Limited
Statement of Changes in Equity for the year ended 31 March 2023
(All amounts are in Lakhss, unless otherwise stated)

a. Equity share capital: Equity shares of INR 10 cach

Number INR
Equity shares of INR 10 each issued, subscribed and fully paid
As at 01 April 2023 - -
Issue of share capital 10,000 1.00
Ay at 31 March 2024 10,000 1.00
Equity shares of INR 10 each issued, subscribed and fully paid
As at 01 April 2024 10,000 1.00
Issue of share capilal - -
As at 31 March 2025 10,000 1.00
b. Other equity Retained carnings Total
As at 01 April 2023 - -
Prefit for the period (0.43) (0.43)
Other comprehensive income - -
‘Fotal Comprehensive income (Joss) (0.43) (0.43)
As at 31 March 2024 (43 (0.43)
As at 01 April 2024 {0.43) {(.43)
Profit for the period 578.37 578.37
Tatal Comprehensive income (loss) 578.37 378.37
As at 31 March 2025 577.94 577.94

As per our report of even date

For MSPR & Co Fpr and on behalf of the Board of Directors of
Chartered Accotntants ic Solutions Private Limited

Firm Registration Number ; 0101525

Aananthakrishnan
Sudhakar M Villupuram
. Vijayakumar
Partner Director

Membership Number : 213216 DIN: 10075357

Piace : Chennai
Date : 21-05-2025

Place : Chennai
Date : 21-05-2025

VDN 2.5 212 216 B 11T kioe3



Phinnacle Dynamic Solutions Private Limited

Statement of Cash Flows for the year ended 31 March 2025

(Al amounts qre in Lakhss, unless otherwise stated)

Asal
31 March 2025

As at
31 March 2024

Opcrating activities
Profiv/(loss) before tax

Finance costs

Working capital adiustments:

{Increase) decrease in trade recetvables
(Increase)/ decrease in other current assets
Increase/(decrease) in rade payables
Increase/(decrease) in other financial liability
Inerease/(decrease) in other current liability

Income tax (paid)/refunded
Net cash flows from/(used in) operating activities

Investing activities
Purchase of property, plant and cquipment
Net cash flows from/(used in) investing activities

Financing activities

Interest paid

Proceeds from issue of share capital
Proceeds/(repayment) from short term borrowings
Net cash flows from/(used in) firancing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the vear

Cash and cash equivaients at year end
As per our report of even date
For MSPR & Co

Chartered Accountants
Firm Repistration Number : 0101528

Sudhakar M
Partner
Membership Number : 213216

Piace : Chennai
Date : 21-05-2025

UDIN 1 28212216 BM 13T 5002

772.8%
271

(3,793.69)
0.03
2,703.02
0.25
220.40

(0.43)

0.03)

0.02

(94.39)

(2.86)

{97.23)

{0.66)

(0.66)

(2.71)

100.00

1.00

97.29

1.00

(0.62)
1.00
0.38

1.00

L0D

For and on behalf of the Bbard of Directors of

acle Dynamic Bolutions Private Limnited

\

DIN: 9452648

Place - Chennai
Date ; 21-05-2025

Aananthakrishnan
Villupuram
Vijayakumar

Director

DIN: 10075357



Phinnacle Dynamic Solutions Private Limited

Notes to standalone financial statements for the year ended 31st March 2025

(All amounts are m Lakhss, unless otherwise stated)

1.Corporate information

Plunnacle Dynamic Solutions Private Limited was incorporated on 9 February 2024 under the provisions of the Comparues Act applicable
mn India (“Act”). The registered office is localed at 27 Unnamalaiammal St, Thygarayanagar, Chennai, Chennai, Tamil Nadu, India,
600017 The Cempany 15 engaged primarily in the business of selling ol praducts.

2. Material accounting policies

{(a) Statement of compliance

The firancial statements of the Company have been prepared in accordance wath the [ndian Accounting Standards (Ind-AS) as notified
under section 133 of the Companies Act 2013 read with the Companies (Indian Accounting Standards) Rules 2015 (by Mumsiry of
Corporate Affairs ' MCA”}. The Company has uniformly applied the accounting policies duning the periods presented.

For all periods up to and including the year ended DI April 2023 the Company has prepared its financia! statements in secordance with
accounung standards notified under the section 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies
(Accounts) Rules, 2014 (Previous GAAP).These financial statements for the year ended 31 March 2025 are the first financial statements
which the Company has prepared in accordance with Ind AS (see note 45 for explanation for transition to Ind AS). For the purpose of
comparatives, financial statements for the year ended 31 March 2024 are also prepared under IndAS.

(b} Overall considerations

The financial statements have been prepared using the significant accounting policies and measuremeni hases thut are in eRect as at 3!
March 2025, as summarized below.

In accordance with Ind AS 101, First<lime Adoption of Indian Accounting Standards’ she Company presents three balance sheets, two
statements of profit and loss, two statements of cash flows and two statements of changes in equity and related nates, including comparative
informaton for all statements presented, s its first Ind AS financial statements In future periods, Ind AS 1, “Presentation of Financial
Statements’ requires two comparative periods to be presented for the balance sheet only in certain ¢ircumstances

(c) Basis of preparation

In accordance with the nottficalion issued by the MCA, the Company has adopted Indian Accounting $tandards (Ind AS) specified under
section 133 of the Act, read with the Companies {Indaun Accounting Standards) Rules, 2015, as amended and presentation requirements of
Division Il of Schedule HI to the Companies Act, 2013 (Ind AS compliant Schedule IIT)

The standalone [inancial statements of the Company arc prepared and presented 1n accordance with Ind AS The standalone financial
slatements have been prepared on the historical cost basis. except for certaun financial instruments which are measured at faur values at the
end of each reporting period. as explained in the accounting policies below. Historical cost 15 generally based on the fair value of the
consideration given in exchange for goods and services

{d} Use of estimatc and Judgements
(i) Use of estimates
The preparation of financial statements in conformity with Ind AS requires the management to make judgments, esttmates and assumptions
that affect the reported amounts of revenues, expenses, assets and lisbilities and the disclasure of contingent liabilities, at the end of the
reporting period. Although these estimates are based on the management’s best knowledge of current events and actions, unceriawnty aboul
these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or Liabilities
The effect of change in an accounting estimate 13 recognized prospectively
(ii) Current versus nom-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asyet i treated as current when it s

- Expected lo be realized or intended 1o be sold or consumed in nermal operating cycle

- Held primarily for the purpose of trading

- Expected to be realized within twelve months afier the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months afier the reporting
period
All other assets are classified as non-curzent.
A liabiligy is current when'

- Tt 13 expected to be settied in normal operating cvcle

- It 15 held primarily for the purpose of trading

- 1 is due to be settled within twelve months afier the reporting period, or

- There is no unconditional right to defer the scttlement of the Liabilsty for at least twelve months afier the reporting period
All other liabilities are classified as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The
Company has evaluated and considered its operating cycle as four years for the purpose of current and non—current classification of asscts
and liabulities,
Deferred tax assets/ liabilities are classified as non-current assets/ habilities




Phinnacle Dynamic Solutions Private Limited

Notes to standalone financial statements for the year ended 31st March 2025

(Ail aumounts are in Lakhss, unless otherwise stated)

(¢) Property, plant and equipment

Capital work in progress 1s stated at cost, net of accumulated impairment loss, if any. Property, plant and equ:pment are stated at cost, net
of accumulated depreciation and accumulated umpairment losses, if any. The cost comprises purchase price, borrowing costs if
capitalization critena are mel and directly attributable cost of bringing the asset 10 its working condition for the intended use. Any trade
discounts and rebates are deducted in arriving al the purchase price.

Lach purt of an item of property. plant and equipment with a cost that is sigruficant in relatson to the total cost of the item 1s depreciated
separately. This applics mainly to components for machinery. When significant parts of plant and equipment are required to be replaced at
intervals, the Company depreciates them separately based on their specific useful lves. Likewise, when a major inspection is perfermed, its
cost is recognized in the carrying amount of the plant and equipment ps a replacement if the recognition criteria are sausficd All other
repair and maintenance ¢osts are recognized in profit or loss as incurred.

Subsequent expenditure related 1o an stem of property, piant and equipment 15 added to its bouk value onty 1f 1t increases the future benefits
from Jts previously assessed standard of performance. All ather expenses on existing property, plant and cquipment, in¢luding day-to-day
repair and maintenance expenditure and cost of replacing parts, are charged (o the statement of profit and loss for the period during which
such expenses are incurred.

Barrowing costs directly attributable to acquisition of property, plant and equipment which take substantial period of time to get ready for
its intended use are also wcluded to the extent they refate to the period Gl such assets are ready to be put to use.

Advances paid lowards the acquisition of property, plant and equipment outstanding at each balance sheet date 1s classified as capital
advances under other non-current asaets

An item of properly, plant and equipment and any significant part initially recognized 1s de-recognized upon disposal or when no future
economic benefits are expected from its usc or disposal. Any gain or loss ansing on de-recogmuon of the asset (calculaled as the difference
between the net disposal proceeds and the cafrying amount of the asset) 13 included 1n the income statement when the Property, plant and
equipment is de-recognized

Costs of assets not ready for use at the balance sheet date are disciosed under capital work- 1n- progress

(1} Depreciation on property, plant and equipement.
Depreciation on property, plant and equipment, other than Freshold Land, of the Company has been pravided using the Straight Line
method hased on the useful lives specified in Schedule IT to the Companies Act, 2013

Assets Useful life
Buildings 68
Furniture and Fitlings 10

_Software 10
Officc Eguipment 5
Yehicles 10
Computers 3

‘Fhe residual values, useful hves and methods of depreciation of property. plant and eyuipment are reviewed at each tinancial year end and
adjusied prospectively.

(g) lntangible assets

Intangible assets comprising of computer software are amortized using Staright Line Method over a period of Ten years, which 15 estimated
by the management to be the useful life of the asset

(h) Impairment

A. Financial assets

The Company assesses at each dalc of balance sheet whather a financial asset or a group of financial assets 1s impaired Ind AS 109
requires expected credit losses to be measured through a logs allowance. The Company recognizes iifetime expected losses for all cantract
asscts and / or all trade receivables that do not constiiuie a financing transaction. For al! other financial assets, expected credit losses are
measured at an amount gqual 1o the 12-month expected credit Josses or at an amount equa) to the life ime expected credit losses if the
credit risk on the financial asset has increased significantly since initial recognition.




Phinnacte Dynamic Solutions Private Limited
Notes to standzlone financial ts for the year ended 31st March 2025

(All amounts are in Lakhss, unless otherwise siated)

B. Non-financial asscts

Al the end of each reporting penod, the Company reviews the carrying amounts of its tangible and mtungible assets to determine whether
there i3 any indication that those assets have suffered sn unpamrment loss I any such indication exists the recoverable amount of the asset
15 estimaled n order o delermine the extent of the impainnent loss (if any). Where it 13 not possible to esimate the recoverabic amount of
an individual asset, the Company estimates the recoverable amount of the cash-generating unit 10 which the assct belongs Where a
reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individua! cash-generating units, or
otherwise they are ailocated to the smallest group of cash-generating units for which a reasonable and consistent allocation basis can be
identified

Recoverable amount is the higher of fair value iess costs to sell and value 1 use. [n assessing value in use, the estimated tuture cash flows
arc discounted to their present value using a pre-tax discount rete that reflects current market assessiments of the time value of meney and
the risks specific to the asset for which the estimates of fulure cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) 15 estimated to be less than its carrying amount. the carrying amount of the
asset {or cash-generating unit) is reduced 10 its recoverable amount. An impairment loss is recognized immediately n the statement of
profit and loss, unless the retevant asset is carrted at a revalued amount, in which case the 1mpairment loss 1s treated as a revaluation
decrease,

Where an impainment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) 1s increased 1o the revised
estmate of its recoverable amount, but so that the increased carrying amount docs not exceed the carrying amount that would have been
determined had no impairment loss been recognized for the asset (or cash-generating unit) in prior years A reversal of an impairment loss
15 recognized imvmedialcly in the statement of profit and loss. unless the relevant assct is carried at a revalued amount. n which case the
reversal of the impairment loss s reated as a revaluation increase

The Company applies a single recogninon and measurement approach for all leases, except for short-term leases and leases of fow-value
assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying
assels

{i) Borrowing costs
Borrowing casts consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

Borrowing casts directly attributable to the acquisition, construction of production of an asset that necessarily takes a substantial period of
ume to get ready for 1y intended use or sale are capitalized/inventorised as part of the cost of the respoctive asset. All other borrowing costs
are charged to slatement of profit and loss

The Compuny treats as part of general borrowings any borrowing originally made to develop a qualifying asset when substannally all of the
activities necessary to prepare that asset for its intended use or sale are complete.

{j) [nventories

Direct expenditure relating o real estate activity is inventorised. Other expenditure during construction period 1s Inventorised 1o the extent
the expenditure is directly attributable cost of bringing the assef to its working condition for its intended use, Other expenditure 1ncurred
during the construction penod which 15 not directly attributable for bringing the asset to its working condition for its intended use 1s
charged to the statement of profit and loss. Direct and other expenditure i determined based on specific identification to the real cstate
achivily

Land stock. Valued at lower of cost and net realizable value,

Net realizable value 15 the estimated selling price in the ordinary course of busincss, lcss estimated costs of completion and estimated costs
nuecessary to make the sale.




Phinnacle Dynamic Solutions Private Limited
Notes to standalone financial statements for the year ended 31st March 2025
Al amounts are in Lakhss. unless otherwise stated)

(k) Revenuc recogaition
A. Revenue recogaition
4. (i} Revenue from contracts with customers

Revenue frotn contracts with custumers is recognised when control of the goods or services are transferred to the customer at an amount
thal reflects the consideration to which the Company expects to be cntitled i1 exchange for those goods or services. Revenue 15 measured
based on the transaction price, which (s the consideration, adjusted for discounts and other credits, if any, as specified m the conteact with
the customer The Company presents revenue from contracts with customers net of indireet taxes in 1ts stateenent of profit and loss

The Company considers whether there are other promises in the contract that are separate performance obligations to which a portion of the
transaction price needs 1o be allocated. In determuming the transaction price, the Company conswlers the effeets of variable consideration,
the existence of significant financing components, noncash consideration, and constderalion payable to the customer, if any

Revenue from real estate development 1s recogrused at the point in time, when the control of the asset is transferred to the customer.

a. (ii) Contract balances
Congract asset is the right to consideration in exchange for goods or services transferred to the customer. 1f the Company performs by
transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract assel 15 recagnised
for the earncd consideration that is conditional

Trade recervable represents the Company’s right to an amount of consideration that is unconditional (1 e, only the passage of umc 15
required before payment of the consideration 1s due).

Contract Liabihty s the obligation to transfer goods or services to a customer for which the Company has received consideration (or an
amount of consideration 15 due) from the customer, If & customer pays consideration before the Company transfers goods or services to the
customer, 8 contract lability is recognised when the payment 15 made or the payment is due {whichever is earlier). Contract Labulities are
recognised as revenue when the Company perfarms under the contract

a. {iii} Cost fo obtain » contract
The Company recognises as an asset the incremental costs of obtaining a contract with a customer if the Company expects 10 recover those
costs. The Company mcurs costs such as sales commission when it enters into a new contract, which are directly related to winning the
contract The assel recogrised is amortised on a systernatic basis that is consistent with the transfer 10 the customer of the goods or services
to which the asset relates.

B. Other Income

4. loterest income
Interest income, ncluding income ansing from other financisl instruments measured at amortised cost, is recognised using the effcctive
interest rate method

h. Dividend income
Revenue is recogmised when the Company’s right to receive dividend s established, which is generally when sharcholders approve the
dividend

{1} Income taxes
Income tax expense comprises custent tax ¢xpense and the net change in the deferred tax asset or tability during the year

Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are recognized m other
comprehensive income or directly in equaty. in which case, the current and deferred tax are also recognized in other comprehensive income
ur directly in equity, respectively

A. Current income tax
Current mcome tax assets and liabilities are measured at the amount expected to be recovered from or paid Lo the 1axation authorities. The
lax raies and tax laws used to compute the amount are those that are enacted or substanlively enacted, at the reporting dale where the

Company operates and gencrates taxable income.

Current imcome tax refating to tems recognised outside profit or loss is recognised outside profit or loss {either :n other comprehensive
income of in equity). Current tax items are recognised in correlation 10 the underlying transaction either i OCT or directly in equity.
Management periodically evaluates positions taken in the tax retums with respect to situations in which applicable tax regulations are
subject to interpretation and considers whether il is probable that a taxation authority will accept an dncertain tax treatment. The company
shall reflect the effect of uncertainty for each uncartan tax treatment by using either most [ikely method or expected value method.
depending on which method predicts better resolution of the treatment.

* {MSUDRAKARY

MNo213215




Phinvacke Pynamic Solutions Private Limited
Notes to stundalone financial statements for the year ended 31st March 2025
(All ameawnis are in Lakhss, unless otherwise stated)

B. Deferred income tax

Deferred income tax is recognized using the balance sheet approach, deferred tax 15 recogmzed on temparary difTerences at the bulance
sheet date between the tax bases of asscis and liabilities and their carnying amoums for inancial reporung purposes, ¢xcept when the
deferred income tax arises from the mitial recognition of goodwall or an asset or lrability 10 a transaction that is not a business combination
and affects neither accounting tor taxable profit or loss at the time of the transaction

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused tax
losses, 1o the extent that it 1s probable that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilized

‘The carrying amount of deferred income tax assets is reviewed at each balance sheet datc and reduced to the extent that it 1s no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilized.

Deferred income tax assets and habilities are measured ai the tax rates that are expected 10 apply 1n the penod when the asset is realized or
the labilily is settled, based on tax rates (and tax laws) that have been enacied or substantively enacted at the balance sheet date.

Deferred tax relating to 1tems recognised outside profit or loss is recognised outside profit or loss (either in other com prchchswe mecome or
in equity) in correlation to the underlying transaction either 1n OCI or in equity

(m) Provisions and contingent liabilities

A provision 18 recognized when the Company has a present obligation (lcgal or constructive) as a result of past event, it is probable that an
outflow of resources embodying economic benefits will be required 1o sctlle the obligation and a reliable estmate can be made of the
amount of the obligation. If the effect of the time value of money 18 material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risis specific 10 the liability, When discounting 1s used, the increase in the provision due to the passage of
time is recognized as a finance cost.

A contingent hability 1s a possible obligation that ariscs [rom past events and whose exisience will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the Company or & present cbligation that 1s not
recognized hecause 1t 15 not probable that an outflow of resources will be required to settle the obligation. A contingent kiabiiity also arises
i extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does not
recognize a contingent liability but discloses it in the financsal statements, unless the possibility of an oulflow of resources embodying
economic benefits is remote.

if the Company has a contraci that is onerous, the present obligation under the contract 1s recognised and measured as a provision.
However, before a separate provision for an onerous contract is established, the Company recognises any impairment loss that has occurred
on assets dedicated to that contract.

(n) Financial Instruments

A financial instrument is any contract that gives risc to a financial asset of one entity and o financial liability or equity mstrument of
another entity

Inital recognition and measurement

Financial assets and liabulities are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial
assets and Labulities are initially measured at fair value at initial recogmtion. Transaction costs that are directly attributable to the
acquisition or 13sue of financial assets and financial liabilities are added to or deducted from the fair value measured on initial recogmtion
of financial asset or financial iiability, except for transaction costs direclly atiributable to the acquisition of financial assets and labilies at
fair value through profit or loss which are immediately recognized in statement of profit and loss

Subsequent measurement: Non-derivative financial imstrumenis

A. Fimancial assets carried at amortised cost

A financial asset 15 subsequently measured at amortised cost if it is held withun a business model whose objective 1s to hold the assct 1n
order to collect contractual cash flows and the contractual terins of the financial asset give risc on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding,

B. Financial assets at (air value through other comprehensive income

Financial assets are measurcd at farr value through other comprehensive income if these financial assets are held within a husimess whose
objective is achieved by both collecting contracmal cash flows and selling financial assets and the contractual werms of the financial asset
give rise on specified dates 1o cash flows that are solely payments of principal and interest on the principal amount outstanding
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(. Financial assets at fair value through profit or loss
Financ:al assces are measured at fair value through profit or loss unless it 1s measured at amortized cost or at fair value through other

comprehensive income on nitial recognition

D. Debt instruments at amortized cost

A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met:

1 The asset 1s held within a business model whose ebysctive is to hold assets for collecting contractual cash flows, and

1. Contractuai terms of the asset give rise on specified dales to cash flows that are solely payments of principal and interest (SPPI) on the
srincipal amount outstanding

After initial measurement, such financia! assets are subsequently mcasured at amortized cost using the effective interest rate (EIR) method.
Amortized cost is calculated by taking into account any discount or premium on scquisition and tees or costs that are an integral part of the
EIR. The EIR amortization is Included in finance income in the profit or loss. The losses arising from impairment are recognized in the
profit or loss. This category generally applies 1o rade and other receivables

E. Investment ip subsidiaries, joint ventures and associates
Investment in subs:diaries, joint ventures and associates arc carmed at cost. Impaument recognized, if any, is reduced from he carrying
value,

F. De-recognition of financial asset
The Company derecognizes a financial asset when the contraciual rights to the cash flows from the financial asset ¢xprre or it transfers the
financial assct and the transier qualifies for de-recogmition under Ind AS 109,

G. Financial liabilities
Initial recogmion and measurement

Financial habilities are classified, at initial recognition, as financial liabilities at fait value through profit or loss, loans and borrewings, or
as payables, sy appropriate. The Company’s financial liabilities in¢lude trade and other payabies, loans and borrowings including bank
averdrafls. The sybsequent measurement of financial habilities depends on their classification, which 1s described below.

Subsequent measuremeni: Non-derivative financial instruments

H, Financial liabilities at fair value through profit or loss

Financial labilities at fawr value through profit or loss mclude financial Labilities held {or trading and financial habilities designaied upon
initial recogrition as at farr value through profit or Joss. Financial habilities are ¢lassified as held for trading 1f they are incurred for the
purpose of repucchasing in the near texm.

L Financial linbilities at amortized cost

Financial habifities are subsequently measured at amertized cost using the effective interest (‘EIR’) method Gains and losses are
recognized in profit or loss when the habilities are derecognized as well as through the EIR amortization process, Amortized cosl is
calculated by taking into account any discount or premium on acguisibion and fees or costs that are an integral part of the EIR. The EIR
amaortization is included as finance costs in the statement of profit and Joss.

J. De-recognition of financial liability

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing, financial
liablity is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original Liability &nd the recognition of a new habihity.
The difference in the respective carrving amounts 1s recognized in the statement of profit or loss

K. Fair valuc measurement

Fair value 1s the price thal would be received 1o sell an asset or paid (o transfer a hability (it an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to scll the asset or
transfer the liability takes place either

W In the principal market [or the asset or liability, or

» In the absence of & principal markel. in the most advantageous markex for the asset or lability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an nsset or s lisbility is measured using the assumptions that market participsnts would use when pricing the asset or
liability, assuniing thal marked participants act in their economic best interest

A fair value measurement of a non-financial asset takes into account a market participant’s ability 10 generate economic benefits by using
Lhe asset in 1ts highest and best use or by selling it 1o another market participant that would use the asset in its highest and best use

CHENNA;
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The Company uses valuation techniques that are appropriate in the circumstances znd for which sufficient data are available to measure
{ar value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs

In determining the fair vaiue of its financial instruments, the Company uses following hicrarchy and assumptions that are based on market
conditions and risks cxisting at each reporting date.

L. Fair value hierarchy:
All assets and liabilities for which fair value 1s measured or disclosed in the financial statements are categorized within the fawr value
hierarchy, deseribed as follows, based an the lowest level input that is significant to the a:r value measurement as a whole

Level 1 -— Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair vaiue measurement is directly o indirectly
observable

Levet 3 — Valualion techniques for which the lowest level input that is significant to the fair value measurement 1s uncbservable

For assets and Liabilities that are recognized in the financial staternents on a recurring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categerization (based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting penod.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the bauis of the nature.
characteristics and risks of the asset or liability and the Jevel of the fair value hierarchy as explained above

(o) Earnings Per Share

Bagic camings per share arc calcwlated by dividing the net prafit or less for the period attributable to equity shareholdets by the weighted
average number of equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share 1o the
extent that they are entitled to participate in dividends relative to a fuily paid equity share during the reporting period. The weighted
average number of equity shares outstanding during the penod is adjusted for events such as bonus issue that have changed the number of
equity shares outstanding, without # corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity sharcholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares

{p} Recent accounting pronouncements

Ministry of Corporate Affairs ("MCA™) notifies new standards or amendments to the existing standards under Companics {Indian
Accounting Standards) Rules as issued from time to time. During the year ended March 31. 2025, MCA has notified Ind AS 117 -
Insurance Contracts and amendments to Ind As 116 — Leases , relaling o sele and lease back transactions, applicable from April 1, 2024.
The Company has assessed that there iz no impact on its financial statements.

On May 9, 2025, MCA notifies the amendments to Ind AS 21 - Effects of Changes in Foreign Exchange Rates, These amendments aim to
provide clearer guidance on assessing corrency exchangeabiity and estimating cxchange rates when currencies are not readity
cxchangeable. The amendments are effective for annual periods beginning on or after April 1, 2025 The Company has assessed that there
15 no impacd on its financial statements.
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3. Property, plant and equipment
Buildings Land Computers

Furniture
and Fixtures

Total

Cost

As at 01 April 2023 - - _

Additions
Disposals

As at 31 March 2024 - - -

Additions 0.66
Disposals

Asat 31 March 2025 - - 0.66

Net block

As at 01 April 2022 - - -
As at 01 April 2623 - - -
As at 31 March 2024 - - -
As at 31 March 2025 - - 0.66
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4. Other assets As at As at

31 March 2025 31 Murch 2024
Balance with Government authorities - GST Input - .03
Total other assets - 0.03
Current - 003
Non Cuarrent - -
5. Trade receivables
(Unsecured, considered goad) As at As at

31 March 2025 31 March 2024
Trade receivables 3,793.69 -
Receivables from other related parties - -

3,793.6% -

Trade receivables ageing schedule 31 March 2025

Outstanding for following periods fram due date of

Particualr piyment Total
Less than 1-2years | 2-3 years More than 3
1 year Years
Undisputed Trade Receivables — considered good 3,793 69 3,793.69
Undisputed Tradc Receivables — which have significant increase in
credit risk _
Undisputed Trade receivable — credit impaired -
Disputed Trade reccivables - considered good -
Disputed Trade receivables — which have sigmiticant increase in credit :
risk
Disputed Trade receivables - credit impaired -
3,793.69 - - 3,793.69
6. Cash and cash equivalents As at Asat
31 Mareh 2025 31 March 2024
Balances with banks:
- Om current accounis 038 1.00
Cheques/ drafts on hand
Total cash and cash equivalent 0.38 1.00
7. Current tax asset (net) Asat As at
31 March 2025 31 March 2024

Advance tax 2.86 -
Provision for lax {194.52) -
Total current tax (net) {191.66) -

Equity shares of INR 18 each

8. Equity share capital

Number 1n INR
a) Authorised share capitzl
Asat 01 April 2023 - -
Incrense{decrease) during the year 10,000 1.00
As at 31 March 2024 10000 1404
Increase/{decrease) during the year
As xt 31 March 2025 10,000 100
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At 01 April 2023
Increase/(decrease) during the vear
At31 March 2024
Inerease/(decrease) during the year
At 3] March 2023

¢) Paid-up share capital

At ¢l April 2023
Increase/(decrease) during the year
At 31 March 2024
increase/(decrease) during the year
At 31 March 2025

106,000 1.0
10,000 1.00
10.000 1.00
10,000 1.00
10,060 100
10,000 1.00

The company does not have any fonus share issued, share issued for consideration other than cash and shares bought back during the period of five years

immediateiy preceding the reporting date.

Details of shareholders holding more than 5% shares and shares held by promotors in the Company

Asat As af

31 March 2025
No. of Shares% of Holding No. of Shares

31 March 2024

% ol Holding

Equity shares
Sui Veeran Agencies Private Limited

Unlimited dividend equity shares
Sai Veeran Agencies Private Limited

2. Other equity

10,060 100% 14,000
10,000 100% 10,000
As at

31 March 2025

100%

100%

As at
31 March 2024

a) Retained earvings
Opening

Add: Additions

Less: Utilised! transferred
Less : Transfet to Rescrves
Closing

10. Borrowings

{0.43) -
578.37 (0.43)
577.94 {0.43}

As at As al

31 March 2025

31 March 2024

A) Curreat borrowings
i} Loan repayable on demand

From related parties 100.00 .
Total corrent Borrowings 100.00 -
11. Other financial liabilities
(Carried al amortised cost)
As at Asar

31 March 2025 31 March 2024
Accrued expenses 0.25 -
Tedal other financial liabilties 0.25 -
Current 0.25 -
Non current - -
12. Other ligbilities Asat As af

3T March 2025 31 March 2024
Starutory dues and related liabilitics 413 0.02
Statutory dues and related liabilities - GST 21630 -
Total other liabilties 22042 o2
Currem 22042 0.02

Non current




Phinnacle Dynamic Solutions Private Limiied
Nuyles to Financial Statements for the vear ended 31 March 2025
(Al amounts are in Lakhss, unless etherwise stated)

13. Trade payables

As at
31 March 2025

As al

31 March 2024

Trade pavables

total outstanding dues of micro enterprises and small enterprises

total outstanding dues of creditors other than mucro enterprises and small cnterprises 2,703 45 0.43
Total trade payables 2,703.45 0.43
Trade payables ageiog schedule 31 March, 2025

Outstanding for following periods from due date of ]
Particulars payment Total
Less than 1 12 years | 23 years More than 3
year YEArs

Tolal outstanding dues of micro enterprises and small enterprises 2,703.45 2,703.45

Totat outstanding dues of creditors other than micro eunterprises and
small enterprises

Disputed dues of micro enterprises and small enterprises -

Disputed dues of creditors other than micro enterprises and small
cilcrpriscs i

2,703.45 - - 2,70348
Trade payables ageing schedule 31 March, 2024
Outstandiag for following periods from due date of
Particulsrs payment Total
Less thao 1 More than 3
1-2yenrs { 2-3 years
year years

Total ding ducs of micro enterprises and small enterprises 043 .43

Total cutstanding dues of creditors other than micro enterprises and }
small enterprises

Dusputed dues of micro enterprises and small enterprises -

Disputed dues of ¢reditors other than micro enterprises and smali
CRicIprises

43 - - 0.43

14. Revenue from Operations

31 March 2025

31 March 2024

Sale of Products 3,030.51 -
Sale of services - -
Total revenue from Operations 3.030.51 -
Contract balances As at As af

31 March 2025 31 March 2024
Trade reccivables 3,793.69 -

E5. Purchases of Stock io Trade

31 March 2028

Purchase of Product

16. Employee benefits expense

2,252.28

31 March 2024

2,252.28

31 March 2025

31 March 2024

Salaries, wages and bonus
Employee stock option scheme

107
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17. Finance costs

31 March 2025

31 March 2424

Interest on borrowings

18. Other expemses

2N

2.71

31 March 2025

31 March 20124

Piant and machinery

Buildings

Travelling and conveyance

Printing and stationery

Legat and professionat fees

Payment {o audstor (Refer details below)
Bank charges

Miscellaneous expenses

Payment to Auditors

0.15
0.34
0.00
0.80
0.25
0.00

1.55

31 March 2025

31 March 2024

As auditor:
Audit fee

19. Tax expense

0.25

0.43

0.25

0.43

31 March 2023

3! Mareh 2024

Current income tax:
Current income tax charge

Income tax expense reported iu the statement of profit or loss

20. Eareings per share

194.52

194.52

31 March 2025

31 March 2024

Profil attributable t¢ cquity holders for basic eamnings { A ) 578 37 (0.43)
Equity Shares

Number of shares at the beginning of the year 10,000 -
Add - shares issued during the year - 10,000
Total Number of shares outstanding at the end of the year {(B) 10,00 10,000
Weighted average nurrsber of shares outstanding during the year - Basic 10.000 16,000
Add . Weighted average number of shares that have dilutive cffect on EPS - -
Weighted average number of shares outstanding during the year — Diluted (C) 10,000 14,000
Earniong per share of par value INRL10 — Basic (D=A/B) 5,783.70 4.27)
Earning per share of par vatue INR.10 - Diluted {E=A/(C) 5,783.70 (4.27)

CHENNAI
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21, Fair value messurcmentts
The details of fair value measurement of Company’s financial assets/Miabilities are as below

Finuncial assets/liabilities measured at fairvalue through profit/loss:
As at As at
Level 31 March 2025 31 March 2024

Investments 1n quoted investments -mutual funds 1.00 -

Fair value hierarchy

Level | - Quoted prices (unadjusted) in active markets for identical assets or liabilines

Level 2 - Inputs other than quoted prices included within Level | that are observable for the asset or lability, cither directly (i, as prices) or
indirectty {i.e., Derived from prices).

Level 3 - Inpuis for the assets or liabilitics that are nol based on observable market data (unobservable inputs). Accordingly, these are classificd
as level 3 of fair value hierarchy.

‘The fair valus of the financial assets and Liabilities is included at the amount at which the wstrument could be exchanged in a current transaction
between witling parties. other than in a forced or liquidation sale. There have been no transfers between levels during the period.

The management assessed that the carrying values of cash and cash equivalents, trade receivables, short term invesiments, loans, trade pavables,
borrowings and other financial assets and ligbilities approximate their fair values largely due to the short-term maturities

The following methods and assumptions were used to estimate the faur values

*Refer note 5 with respect to investiment properties
~The quoted investments (mutual funds) are valued using the quoted market prices in active markets

Set out below, 135 a comparison by class of the carying amounts and fair value of the Company 's financial instruments-
Asat As at
31 March 2025 31 March 2024
Carryiog Value Amortised Cost Carrying Value  Amortised Cost

Financial Assets

Trade Recelvables 3,793.69 3,793.6% - .

Cash und cash equivalents 0.38 038 1.00 1.00
Financial Liabilities

Borrewings {Current) 100.00 106 Q0 - -

Trade payables 2,703.45 2,703 45 D43 043

Other Mnuncial liabiltics 025 023 - -

22, Capital Management
‘The Company’s objectives of capital management is to maximize the sharcholder valuc. In order to maintain or adjust the capital structure, the Company
may adjust the return to shargholders, issue/ buyback shares or sell assets to reduce debt. The Company manages ifs capital structure and makes
adjustments in light of changes in economic conditions and the requirements of the financial covenants
‘The Company montors capital using a gearing ratio, which is net debt divided by tatal equity plus net debt as below
«Equity includes equity share capital and all other equity components attributable to the equity holders
*Net debt inciudes borrowings (non-current and current), trade payables and other financial liabiliues, less cash and cash equivalents {including
bank balances other than cash and cash equivalents and margm moeney deposits with banks)

As at As at

31 March 2025 3] March 2024
Borrowings {(non-current and current) 100.00 -
Less: Cash and cash equivalents{including balances at bank other than cash and cash
cquivalents and margin maney deposits with banks) (0.38) {100}
Net Debt (A) 99.62 (1.00)
Equity share capital 1.00 108
Other eguity 577.94 1043)
Equity (B) 578.94 0.57
Equity plus net debt ({C— A+R) $78.56 (C43)
Geuring ratio (D — A/C) 15% 234%

In order to achieve the abjective of maximize shareholders value, the Company's capital management, amongst other things, aims to ensure that it meets
financizal covenants altached to the interest-bearing berrowings that define capital struciure requirements. Any significant breach in meeting the
financial covenants would allow the bank to call borrowings. There have been no breaches in the financial covenants of above-mentioned interest-
bearing borrowing.

No changes were made in the objectives. policies or processes for managing capital during the current and previous years
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23. Financial risk management chjectives and policies

The Company’s principal financial liabilities, comprise borrowings, trade and other payables. The main purpose of these financial liabilities 15 1o
{inance the Company’s operations.

The Company’s principal financial assets mclude foans, trade, other recesvables and cash and cash equivalents und bank balances other than ¢ash and
cash equivalents that derive directly from 1its operations.

The Company is exposed o market risk, credit risk and liquidity risk. The Company’s management oversees the management of these risks and ensures
that the Company’s financial rigk activities are governed by appropriate policies and procedures and that (inancial risks are identified, measured and
managed in accordance with the Company’s policies and risk objectives.

i. Credit risk
Credit risk 15 the risk of loss thal may anise on outstanding financial instruments if 2 counterparty default on its obligations. The Company's
cxposure to credit risk arises majorly from trade receivables! unbilled revenue and other tinancial assets
Other financial assets like security deposits, loans and bank deposits are mostly with emplovees, government bodies and banks and henee, the
Company does not expect any credit risk with respect to these financal assets

il Liquidity risk
The Company’s principal sources of liguidity are cash and cash equivalents and the cash flow that is generated from operations. The Company
believes that the cash and cash equivalents is sufficient to meet its current reguirements. Accordingly no hiquidity risk is perceived.
The break-up of cash and cash equivalents, deposits and investrnents is as below.
31 March 2025 31 March 2024

Cash and cash equivalents 0.38 1.00

The tabie below summarises the mawrnity profile of the Company’s financial liabilities at the reporting date. ‘The amounts are based on contractual
undiscounted payments,
Maturity period 31 March 2025 31 Mareh 2624

Financial Habilities - current

Borrowings {current) ‘Within a year 100.00 -
Trad¢ payables Within a year 2,703.45 -
Other financial liabikitios On demand 0.25 -
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24. First time adoption

As stated in Note I, the Company has prepared its first financials statements in accordance with Ind AS. For the purposes of
transition from previous GAAP to Ind AS, the Company has followed the guidance prescribed in Ind AS 101 - First Time adoption
of Indian Accounting Standards ("lad AS [01"), (“transition datc™). For the year ended 31 March 2023, the Company had prepared
its financials statements in accordance with Company's (Accounis) Rules 2014, notified under section 133 of the Act and other
relevant provisions of the Act ("previous GAAP" or *Indian GAAD").

The accounting policies set out in Note 2 have been applied in preparing the restated financial statements for the year ended 31
March 2025 including the comparative information the year ended 31 March 2024 (Proforma)

in preparing its Ind AS balance sheet 31 March 2024 and 31 March 2023, the Company has adjusted amounts reported previously in
fmancial stetements prepared in accordance with previous GAAP. This note explains the principal adjustnents made by the
Company in restating its financial statements prepared in accordance with previous GAAP, and how the ansition from previous
GAAP 1o Ind AS has affected the Company's financial positien and financial performance. There were no significant reconciling
items between cash flows prepared under Indian GAAP and those prepared under Ind AS, except ones that are disclosed in Note €
{5} below.

Optional exemptions avaifed and mandatory exceptions
In preparing the Ind AS financial statements, the Company has applied the below mentioned optional exemptions and mandatory
exceptions.

A. Optional exemptions availed

(i) - Property, plant and equipment and intangible assets

Ind AS 1G] permits 2 first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment as
recognised in the financial statements as at the date of transition to Ind AS, measured as per the Previous GAAP and use that as its
deemed cost as at the date of transition after making necessary adjustments for de-commissioning Liabilities. This exemption can
also be used for intangible assets covered by Ind AS 38 Intangible Assets and investment property covered by Ind AS 40 Investment
Properties. Accordingly, the Company has elected to measure all of its property, plant and equipment, intangible assets and
investment property at their Previous GAAP carrying value.

(ii). Investments in subsidiaries, joint ventures and associates
Ind AS 27 requires investments in subsidiunes, associates and joint ventures to be recorded at cost or in accordance with Ind AS 109
in its separate financial statements. However, Ind AS 101 provides an option to measure that investment at one of the following
amounts in case the Company decides to measure such invesitnent at cost:

i. Cost as per Ind AS 27 or

ir. Deemed cost, which is:

a. Fair value at the entity’s date of transttion to Ind AS

h Previous GAAP carrying amount at that date

‘The Company has elected to measure its investzuents in subsidiaries, associates and joint ventures using deemed cost at the Previous
GAAP carrying amount at the date of transition to Ind AS. ‘

(iif). Share based payments

Ind A8 101 provides an option to not apply Ind AS 102 to liabilities arising from share-based payment Iransactions that were sett]ed
before the date of transition to Ind AS. The Company has elected to avail this exemption and apply the requirements of Ind AS 102
to all such grants under the ESOP plan. which are not settled as at the date of transition 1o Ind AS.

{iv). Revenue from contracts with customers

Ind AS 10} provides following practical expedients when applying Ind AS 1135 retrospectively:

(a} for completed conteacts, an entity need not restale contracts that begin and end within the same annual reporting period,

(b) for completod contracts that have variable consideration, an entity may use the transaction price at the date the contract was
completed rather than estimating variable consideration amounts in the comparative reporting perinds: and

(c) for all reporting periods presented before the beginning of the first Ind AS reporting period, an entity need not disclose the
amount of the transaction price allocated to the remaining performancs obligations and an ¢xplanation of when the entity expects to
recognise that amount as revenue.
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{v). Business combinations )

Ind AS 101 provides the option 1o apply Ind AS 103 prospectively from the transition date or from a specific date prior to the
transition date. The Company has clected to apply Ind A8 103 prospectively to business combinations occurning after its transition
date. Use of this exemption means that business combinations occurring prior to the transition date have not been restated and the
IGAAP carrying amounts of assets and liabilitics, that arc required to be recognised under Ind AS, is their deemed cost at the date of
the acquisition. After the date of the acquisition, measurement is in accordance with respective Ind AS.

B. Mandatory exemptions availed
Ind AS 101 also allows first-time adopters can claim mandatory exceptions to be applied for retrospective application of certain

requirements under Ind AS for transition from the previous GAAP:

Estimates

As per Ind AS 101, an entity's estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with
estimates made for the same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting
policies), unless there is objective cvidence that those estimates were in ervor. However, the cstimates should be adjusted to reflect
any differences in accounting policies

As per Ind AS 101, where application of Ind AS requires an enlity lo make certain ¢stimates that were not required undes previous
GAAP, those estimates should be made to reflect conditions that existed st the date of transition (for preparing opening Ind AS
balance sheet) or at the end of the comparative period (for presenting comparative information as per Ind AS).

Ind AS estimnated as at 31 March 2024 are consistent with the estimates as at the samc date made in conformily with previous
GAAP. The Company made estimates for following items in accordance with Ind AS at the date of transition as these were not
required under previoas GAAP:

-Fair valuation of financial instraments carricd at fair value through profit and loss er fair value through other comprehensive
mcome,

-Impairment of ‘financial assets based on expected eredit loss model,

-Determination of the discounted value for financial instrwments carried at amortised cost, and

Upon the assessment of the estimate made under previous GAAFP, the Company has concluded that there was no necessity 1o revise
such cstimates under Ind AS, other than those which are required due to application of Ind AS.

Derecognition of financial assets and liabilitics:

As per Ind AS 101 an entity should upply the recognition requirements in Ind AS 109, Financial Instruments, prospectively for
transaction occutring after the date of transition to Ind AS However an entity may apply the derecognition requircments
retrospectively from a date chosen by it if the information needed to apply Ind AS 109 to financial assets and financial liabilities
derecognized as a resnlt of past transaction were obtained at the time of initially accounting for those (rangactions.

The Company has chosen te avail the exception to apply the derccognition provision of Ind AS 101 prospectively from the daie of
transition.

Classification and measurement of financial asscts:

Ind AS 101 requires an entity to classify and measure its financial assets into amortised cost, fair value through profit or loss or fair
value through other comprehensive income based on the business model assessment and solely payment of prnncipal and interest
("SPPI") criterion based on facts and circumstances that exist at the date of transition. Further, the standard permits measurement of
financial assets accounted at amortised cost based on the facts and circumstances existing at the date of transition if retrospective
application is impracticable.

Accordingly, the Company has determined the classification of financial assets based on facts and circumstances that exist on the
date of transition. Measurement of the financial assels accounted at amortised cost has been done retrospectively.

C. Reconcilintion of equity as previously reported under Previous GAAP to Ind AS

The following reconciliations provides the eifect of transition (o Ind AS from previous GAAP in accordance with ind AS 101 -
1 Total equity as at 31 March 2024 and 31 March 2025
2. Total comprehensive income reconciliation for the year ended 31st March 2024 and 31 March 2023
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3). Total equity as at 31 March 2023, 31 March 2024

Particalars As at

Notes 31 March 2024
Equity as reported under previous GAAP 0.57
Ind AS adjustments
Total adjustraents -
Total Equity under Ind AS 0.57

4). Total comprehensive income reconciliation for the year ended 31 Mareh 2025, 31 March 2024

Particulars As at
Notes 31 March 2024

Profit after tax as per previous GAAP (0.43}

Ind AS adjustments

Total adjustments

Net Profit after tax as per Ind AS (0.43)
Other comprehensive income {net of tax)

Total comprehensive income as per Ind AS (1.43)
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15, Related party transactions

A. List of Reluted Parties *
t. Names of related parties and nature of relationship
Nature of Relationship Name of the Related Party
Kothari Products Limned
Ultimate Ilolding Company |(w.ef. 25-03-2025)

Holding Company Sai Veeran Agencies Private Limited
Sai Veeran Warehousing India Private Limited
Sai Veeran Properties Private Limited
| Jagadambaal Properties Private Limuted
Subsidiary Company Sivabakiyam Properties Private Lumited
Sowbakiyam Propertics Private Limited
Sri Kanagambal Propertics Private Limited
Sri Meenakshi Ammal Enterpnises Private Limited

Associate Company Luxscape Properties Private Limited (previously known as sri arumugam propertics)
Aananthakrishnan Villupuram Vijavakumar
Directors Sivasankaran Pattanam Singaram
Murugesan Rajeshkumar

Note : Related party relationships are as identified by the management.

B. Transactions with Related Partics

. . X For the year ended For the year caded
Nature of the Transaction Name of Related Party March 31, 2025 Murch 31, 2024
Interest cxpenses Sai Veeran Agencies Private Limited 2.71 -
Loan Borrowed Sai Veeran Agencies Private Lunited 155.00 -
Loan Repaid Sai Vegran Agencics Private Limiled 55.00 -
. For the year ended For the yeur ended
Nature of the Transaction Namec of Related Party March 31, 2025 March 31, 2024
Loan Pavable Sa1 Veeran Agencies Privaie Limited 100.00 -
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26. Segment reporting
The Company 1s into the business of trading of electronic 1lems hence scgment reporuing as per Ind AS 108 15 not applicable.

27. Ratio analvsis and its elements

- - . As At As a1 Variance (%)
Ratio Nunerator Depominator
31 March 2025 | 31 March 2024 | 2025 vs 2024
Current 1atio (i1 Current Assets Cutrent Liabilities 118 ° 227 -48%
Debt- Equity Ratio Total Debt Sharcholder’s Equity 017 - NA
Earnings for debt service = Net [Debt service = Interest &
Lwht Service Coverage ratio  [profit after taxes + Non-cash  |Lease Payments + Prncipal NA NA NA
operating expenses Repayments
. . Net Profits after jaxes — . .
Return on Equity ratio (1) Preference Dividend Averape Shareholder’s Equity 2.00 -1.49 -234%
Inventory Turnover ratio Cost of goods sold Average [nventory NA NA NA
T - 5
raFIe Receivable Turnover Met credit sales ~ Gross oredit Average Trade Recervable Ve NA NA-
Ratic sales - sales return
Nei credit purchases = Gross
Trade Payable Turnover Ratio |credit purchases - purchase Average Trade Payables 1.67 - NA
retam
Net Capital Turnover Ratio Net sales - Total sales « sales | Working capital - thrfcnl 524 R NA
return assets — Current liabilitics
Net Prafit ratio Neai Profit Net safes = Total sales - sales 0.19 NA NA
et
. Capital Employed ~ Tangible
ﬁﬁ:um on Capital Employed Ea::ungs Dbefore mierest and et Worth + Toral Debt + 134 074 281%
* Deferred Tax Liability
Return on Investment Interest (Finance Income) Investment NA NA NA

Explanation for Variance in raties by more than 25%

(1) Cunent ratie 15 decreased beacause of increase in current liability as compared to previous year
(1) Return on Cquily ratio is decreased because of increas in debt .

{un)Return on Capital employed 1n increased due [o increase in current year profit

2§. Additional regulatory information

1) Details of benami preperty held

No proceedings have been initiated on or are pending against the Company undar the Prohibitien of Renami Property Transactions Act, 1983 (a3 amended
in1 2016) (fonncely the Benami Transactions (Prohibition) Act, 1988 (43 of 1988)) and Rules made thereunder

b) Borrowing secured against current assets
The Company has no borrowing limits sanctioned from banks and financial institutions on the basis of security of current assets

c) Wilful defaulter
‘The Company has not been declared wilful defaultcr by any bank or financial institution or povernment or any government authority

d) Relationship with struck off comnpanies
The Company bas no transactions with the companies struck off under Companies Act, 2013 or Compames Act, 1955

¢} Compliance with number of layers of companics

The Company has complicd with the number of layers prescribed under section 2(87) of the Comparnies Act, 2013 read with Companies
(Restriction of number of Jayers) Ruies, 2017

f) Uiilisation of borrowed fonds and share premivm

The Company has not advanced or loaned or invested funds to any other person{s) or entity(ics), including forcign ent:lies (Intermediarzes) with
the understanding that the Intermediary shall:

a. directiy or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate

Beneficiarics) (or)
b. provide any guarantee, security or the like 10 or on behalf of the ultimate bencliciaries

The company has not received any fund from any person(s) or enlity(ies), including foreign entities (Funding Party} with the understanding
(whether recorded in writing or otherwise) that the Company shall

a. directly or indirectly lend or invest in other persons or entities identified in any imanner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiartes) (or)

b. provide any guarantee, security or the like on behalf of the ultimate beneficianies
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2} Undisclosed income
“There 1s no income surrendered or disclosed as incame during the current year in the tax assessments under the Income Tax Act, 1961, that has not

been recorded in the books of account

) Detaits of crypte currency or virtual currency

The Company has not traded or invested 1n ¢rypto currency or virtual cultency during the current year

iy Valuation of property, plant apd cquipment, intangible asset and investment property

The Company has not revalucd 1ts property, plant and equipment {mcluding right-of-use assets) or intangible assets er both duning the current
j) Other regulatory information Registration of charges or satisfaction with Registrar of Companies

There are no charges or sausfaction which are yet to be registered with the Regstrar of Companies beyond the statutory penod

29. Registration of charges or satisfaction with Registrar of Companies

There are no charges pending to be registered with the Repisirar of Compamies

30. Code on Social Security

The Code on Soctal Sccurity. 2020 {Code’) relsting to employee benefits dunng employment and posi-employment benelits received Presidential assent
i September 2020 The Code has been published in the Gazette of India. However. the date on which the Code will come into effect has not been notified
and the final rulesfinterpretation bave not yet been issued. The Company will assess the impact of the Code when it comes nto effect and will record any
related impact in the period the Code becomes effective

31. Audit Trail

The Company has accounting software for maintaimng its books of account for the financial year ended March 31, 2025,
which has a feature of recarding audit trail (edit log) facility and the same has operated throughout the vear for all rclevant
transacuons recorded in the software Further, during the course of our audit we did not come across any tnstance of the audi
tranl feature being 1ampered with
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